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Executive Summary

European Sector PMI Rank reviews whether sector PMI breadth and momentum separate forward
sector returns. The note presents historical sector-rank diagnostics only.
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Data and Research Setup

The PMI setup holds the mapped sector universe, release-lag convention and forward return
assumptions constant across horizon comparisons.

Universe Inputs

Mapped European sector proxy panel with Sector PMI fields, conservative feature-as-o0
monthly PMI observations. dates and forward sector proxy re(qgos.
Horizons Exclusions

Forward windows are reviewed at 1m, 3m, 6m Current se®ors: ra d latest exposure
and 12m. tables are int&{ion xcluded.
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Signal Methodology

Without disclosing the exact functional, the construction proceeds along three conceptual steps.

STEP 1

PMI condition measurement

The construction summarizes sector-level PMI demand, activity and price context into a r%sec&
score.

STEP 2
Cross-sector ranking .

Mapped sectors are ranked against one another using the same mon C rison setup.
STEP 3

Medium-horizon evaluation ®

The sector ranks are reviewed across monthN\forwarg#horizons to a es(gagerence.

*
0\\"2 P
The description iiinten p &ptual. Formulzi\@@gxact construction rules and implementation

parameters are no

*

N

Historical simulation | Not investment advice



European Sector PMI Rank
Macro sector research

Results and Horizon Context
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Figure 1. Top-minus-bottom sector rank spread by PMI horizon. Date-level cumulative rank‘pre
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orts historical sector-rank diagnostics under the mapped PMI setup. No current sector ranks
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Stability and Robustness

Stability is assessed through horizon coherence and available split evidence.

No comparable series available
. \'

Figure 3. Split evidence for the 6m PMI horizon. &
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The 6m result is supported by p |vexrows while the 2m row is useful as context rather
than a standalone clalm @
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Research Interpretation

6m

The balanced interpretation is to treat the PMI rank as a macro-sector research component.

Role in library

Macro-sector ranking component.

Where useful

Useful as a macro context lens alongside price
and sector-relative research.
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Captures

Relative sector PMI demand, activity and g
conditions across mapped European expo S.

Known limitations

Mapped sector proxicgl m3athIYiming and
overlappin%fo Wi it direct
interpretationgForfla s and current ranks
are not diaclosWal



