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Futures Proxy Multi-Asset Trend Rank 126d
Futures and CTA proxy trend research

Executive Summary

Futures Proxy Multi-Asset Trend Rank evaluates whether intermediate-term trend persistence
separates forward returns across the proxy universe. The note presents cross-sectional rank
evidence and keeps proxy semantics visible in the interpretation.

Preferred horizon &b
Rank spread v1 o

Rank IC 0.088
Positive-year fraction PY & 42.11%
Observed instruments \ 22
Observations

1 The medium-term horizon is the main gference Joinit tor this prox@@ study.

* \‘
2 Spread evidence should be aw the instrument coyy mearly stability, not as a single
headline. <L ;‘

N O@'

3 The signal is a {guicq€acrggranking diagmo ‘1\ot a current futures allocation.

%

Historical simulation | Not investment advice



Futures Proxy Multi-Asset Trend Rank
Futures and CTA proxy trend research

Data and Research Setup

126d

The proxy setup holds the comparison universe and horizon definitions constant across the

futures and commodity trend rows shown here.

Universe

Futures, commodity and liquid macro proxy

instruments available in the local research panel.

Horizons

Forward windows are compared at 21d, 63d and

126d where data are available.
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Inputs

Daily closing-price based proxy inputs with
consistent date alignment inside ti"@Wvalidation
panel.

Exclusions‘

Current instr\w& ranks and latest

expos aNgntentionally excluded.
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Signal Methodology

Without disclosing the exact functional, the construction proceeds along three conceptual steps.

STEP 1

Trend persistence measurement

The research score captures whether an exposure has shown persistent relative trend behavior ove
intermediate windows.

STEP 2

Cross-exposure ranking .

Available instruments are ranked against one another rather than inte\ete standalone directional
calls.

Medium-term evaluation

STEP 3 &
O

X
Y

coherent. ‘
*
' @:\\
The descriptiw tio conceptual. r\\ details, exact construction rules and implementation
parameterg ard@ot dispsed. e

The same rank is evaluated across%&rd ho 0 assess whqg\me evidence is isolated or
*
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Results and Horizon Context

126d rank-spread profile
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Figure 1. Cumulative 126d top-minus-bottom rank-spread contribution, normalised to zero ‘the ¢
forward observations overlap, so the series should be read as a ranking diagnostic, not as a
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Figure 2. Top-minus-bottom spread across tesj@sl h ns for the same proxy tren®
HORIZON SPREAD RA@@' POSITIVE YEARS DATES
L 2 \

21d -0.23% e 0.066 36.84% 220
63d \
126d \ Qg’ 0.088 42. 1% 220

egpris historical rank diagn®stics under the proxy universe assumptions. No latest instruments

-0.33%‘\\ 0.033 42.11% 220
1.\
I ks are shown.

N
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Stability and Robustness

Stability is assessed through horizon coherence and yearly variation in the preferred window.

Yearly spread
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Figure 3. Yearly average 126d rank-spread contribution for th

PERIODS

o\\'e'\-?).ZSG 10
2017

‘ 3.29% @Q 0.358 1
2018 ¢ 6 . @K&‘O -0.239 1
\ N\

YEAR

2016

2019 \ e\ 4.98% 0.149 12
2020 ‘ Q\) 3.16% 0.102 12

1@ 2.11% 0.039 12
20 -7.75% -0.198 12
2023 4.98% 0.329 11
2024 -3.16% -0.101 12

The proxy result should be read as research evidence. Positive medium-term rows are more useful when
they appear alongside acceptable yearly breadth.
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Research Interpretation

126d

The balanced interpretation is to treat the evidence as a research-library macro ranking

component.

Role in library

Futures and liquid macro proxy trend ranking
diagnostic.

Where useful

Useful as a comparison point for liquid macro
trend and CTA-style research components.
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Captures
Persistent relative trend across available f&

commodity or macro proxy exposgs.

Known limitations

wing forward
Btation. The note is not

Proxy instr@e

windows limiiggire Qi
a curre Sitiq@ing



